CHIROSEMINARS
After realizing the need for chiropractors to continue costly mandatory postgraduate education, we thought it was proper to create a pilot programme, called “ChiroSeminars” aiming at offering seminars at the lowest cost possible, without sacrificing quality in all aspects. The aim for the organizers is to cover expenses only and not in making any profit:
1. A fee the “Basic Maximum Share Unit” for every participant would be calculated by dividing the total cost of the Seminar by the minimum number of participants required to organize the seminar.
2. A deadline would be applied and according to this date the participants will be separated in two groups: the Early Birds and the Late Registrants. 

3. All registrants must pay the “Basic Maximum Share Unit” upon sending their Registration Form. Any allowed refunds will be settled at the end of the Seminar.
4. The cost to the Early Birds is the “Basic Minimum Share Unit” calculated with the following formula: The total cost of the seminar minus the product of the “Basic Maximum Share Unit” multiplied by the number of Late Registrants is divided by the number of Early Birds and the final figure is the “Basic Minimum Share Unit”

5. The cost covers the instructor expenses, conference room cost, coffee breaks and lunches. The participants pay extra for their accommodation at a reduced rate.
An Example:

Seminar Cost 5000 EUR

Minimum Number of Participants: 20

Early Birds: 15

Late Registrants: 13
Total Registrants: 28

“Basic Maximum Share Unit” calculation

5000/20 = 250 EUR
“Basic Minimum Share Unit” calculation
13 X 250 = 3250 EUR 
5000 – 3250 = 1750 EUR
The cost to the Early Birds would be 1750/15 = 116,6 EUR 
Fee to be paid by the15 Early Birds 116,66 EUR

Fee to be paid by the 13 late registrants 250 EUR 
If there are 20 Early Birds and 20 Late Registrants, the Early Birds will pay nothing and the Late Registrants 250 EUR each.
If there are 40 Early Birds only, then everybody would pay 5000/40 = 125 EUR each

If again we have 40 Early Birds and no Late Registrants, then the cost will be 125 EUR each.
